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SUB J : BANK OF AMERICA LOANS TO ARAUCO AND 
PETRODOW 

REF: SANTIAGO 4023, STATE 198368 

1. DURING MEETING WITH EMBOFF OCT 15, CENTRAL BANK ADVISOR 
JORGE MARSHALL SADID THAT BANK OF AMERICA LOANS TO ARAUCO 
AND PETRODOW AND PRELIMINARY RESCHEDULING AGREEMENT BETWEEN 
FORMER CENTRAL BANK OFFICIALS AND BANK OF AMERICA HAD 

NOT REPEAT NOT YET BEEN CONSIDERED BY GOC. MARSHALL SAID HE 
CONSIDERED THAT TALKS BETWEEN FORMER CENTRAL BANK VICE 
PRESIDENT FAZIO AND BANK OF AMERICA REPS WERE SUBJECT TO 
FURTHER NEGOTIATIONS, HOWEVER, SINCE BOTH SIDES "SO FAR 
APART." MARSHALL WOULD NOT ESTIMATE WHEN BANK OF AMERICA 
LOANS WOULD BE TAKEN UP AND WOULD NOT CONFIRM THAT OPIC WILL 
BE ABLE TO UTILIZE LOCAL CURRENCY ON DEPOSIT WITH CENTRAL 
BANK IF OPIC PAYS INCONVERTIBILITY CLAIM. 

2. BANK OF AMERICA LOCAL REP ADAM HOSPITALIZED LAST WEEK 
AND UNAVAILABLE. EMBASSY WILL GET IN TOUCH WITH ADAM ASAP. 
DAVIS 
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